RESOLUTION NO. 22492

A RESOLUTION AUTHORIZING THE MAYOR TO ENTER INTO A TRI-PARTY AGREEMENT WITH NORDIC REFRIGERATED SERVICES AND HAMILTON COUNTY, TENNESSEE, RELATIVE TO PROVIDING TWENTY THOUSAND, TWO HUNDRED FIFTY DOLLARS ($20,250.00) AS A PORTION OF THE TIIP GRANT TO BE OBTAINED BY THE COUNTY FOR ECONOMIC DEVELOPMENT PURPOSES.



WHEREAS, Nordic Refrigerated Services with plant facilities located in Atlanta, Georgia, and Wilmington, North Carolina, plans to expand its operations; and

WHEREAS, said industry, which is the largest refrigerated warehouse operator in the southeast United States, desires to locate its proposed 110,000 to 220,000 square foot facility on 10.2 acres of property in Hamilton County’s Centre South Riverport Industrial Park; and

WHEREAS, infrastructure improvements necessary to accommodate Nordic’s proposed expansion include railroad improvements estimated to cost $217,000; and

WHEREAS, the Tennessee Department of Economic and Community Development (ECD) has a limited amount of funds available through its Tennessee Industrial Infrastructure Program (TIIP) to assist with infrastructure improvements; and

WHEREAS, the local required match in the amount of $73,000 will be shared by Nordic, $32,500; the City of Chattanooga, $20,250; and Hamilton County, $20,250; and

WHEREAS, the proposed expansion will create 80-100 new jobs within three to five years for Chattanooga/Hamilton County residents and generate more than $12 million in private investments; and

WHEREAS, Nordic is willing to abide by the contract requirements which are attached to the TIIP grant and commit to the creation of the aforementioned jobs and investment; and

WHEREAS, Hamilton County is committed to enhancing economic development and desires to create these jobs for its citizens;

NOW, THEREFORE,



BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That the Mayor be and is hereby authorized to enter into a tri-party agreement between the City of Chattanooga, Nordic Refrigerated Services, and Hamilton County, whereby the City of Chattanooga will provide to Hamilton County the sum of $20,250 to provide a portion of the local share to match a grant to be obtained by Hamilton County from the Tennessee Industrial Infrastructure Program (TIIP), which will allow Nordic to create the aforementioned jobs and investment.

ADOPTED:
April 18, 2000
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